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the formation of that relation.

Itis important here for any Iranian company to draw their
structures clearly and before the counterpart would notify
them of their points, it must be able to present its own rules
and regulations. Foreign companies must be able to trust
the economic and financial systems of an Iranian company
to be drawn clearly, so that they can trust the company.
Therefore, it is of utmost importance that Iranian compa-
nies, in the times when the word “trade” is heard this often,
pay special attention to legal and structural matters.

Without a doubt, hopping on the ship of trades requires
several qualifications. We should now forget that the big-
gest trade stoppers are waiting down by the corner, in the
issue of banking affairs and financial transfers. We have
reached a point where the foreign company is ready to fi-
nance a project from head to top, but there is no way for it
to bring in its liquidity. This must be pursued more carefully
by the government.

Another stopper in the trades of pharmaceuticals, is the
subject of the companies’ capability and readiness to be
present in international markets. According to the profes-
sionals of this field, this is mostly dependent on the short-
age of liquidity in manufacturing companies. It has also
been mentioned by experts and professionals of this sector

previously, that the Iranian pharmaceutical industries, to
continue their lives, are in grave need of finance. This ap-
plies to all industries related to the health sector.

This goes so far that President Dr. Hassan Rouhani, in
the national health conference which was held last year,
mentioned the subject of National Development Fund and
spoke of depositing 20 percent of the total oil income to
this fund. He acknowledged the importance of this fund as
savings for a rainy day and posed the question that why this
fund is not helping when the industry is in need.

It seems that if there was a regulation for seeking sup-
port from this fund, it can be hoped that the manufacturers
will stay enthusiastic about production and developing their
trades. Otherwise, we must witness losses of many compa-
nies because of their low levels of readiness in comparison
with their foreign counterparts.

Although this government introduced the JCPOA as
fresh air breathed into the country, it seems that we will
be witnessing the true post-JCPOA ear in the new govern-
ment. One of the most prominent evidence of this claim is
the great feedback received from foreign companies for
IRANPHARMA EXPO 2017. This exhibition will be held
from September 12th to 14th, in the Grand Musalla of Teh-
ran, lran. g
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The Necessity of Learning the Alphabet of Exports in the

Real Post-JCPOA Era of Pharmaceuticals

T for Trade

One of the main subjects that has turned into an im-
portant concern in the field of trading pharmaceuticals, is
the lack of the formation of a complete business relation or
interaction. However, it seems that Iranian companies are
all in line, waiting for their business partner to come and
spend money. Only a few of the companies in Iran know the
principles of a business interaction and can spell trading in
the scientific sense of the word. One of the capabilities that
can introduce Iranian companies with the economic and sci-
entific regulations of foreign companies, is the subject of
international and significant events.

Therefore, the importance of international events on
pharmaceuticals and related industries is undeniable.
These kinds of events, which bring representatives from
several developed and developing countries together, can
be the gate for many Iranian companies on their way to-
wards excelling the language of trade and entering into its
world. Such importance was suggested last year through
IRANPHARMA EXPO 2016, where more than 400 national
companies came together in this exhibition.

They are looking for their business partners in interna-
tional event and are hoping for this cooperation to happen
there. Unaware of the fact that to reach this bond, they must
know the language of trade. To say it frankly, at least half

of the Iranian pharmaceutical managers and executives
barely speak English, let alone writing their own contracts
to their full benefit.

It has often happened that during the processes of writ-
ing contracts, some Iranian companies have given points
that were only byproducts of their illiteracy when it comes to
the language of business. Foreign companies, prior to any
interaction, remind their potential partners of their own rules
and regulations, while many Iranian companies have given
way to their counterparts in any cooperation they have ven-
tured in, simply because they were unaware of the necessi-
ty of being more careful with their agreements.

Since the history of foreign companies in trading and
exports surpasses that of the Iranians, it is thought that they
are often aiming for coming out as winners. However, in
recent business agreements between the Iranian sectors
of pharmaceuticals and related industries, old mistakes are
almost nonexistent and it seems that after many years, Iran
has been able to choose roads on which it is the one that
comes out a winner.

This matter shows a change of political approach has
been able to pave the way for legal methods of business
interactions. Whether a business relation is formed or not,
is merely a result of the effort and interest of both parties for



keeping foreign exchange bank accounts, halting in trans-
actions of foreign currencies for commodity imports and ex-
ports and also, services, impossibility of exchanging foreign
currencies, impossibility of the sales of government bonds
and investment in brokerage banks and sanctions on sell-
ing cash or gold to the Central Bank of Iran.

Furthermore, the increase in the costs and operation
risks, because of the impossibility of using international
currencies, and consequently keeping the currency savings
in a limited number of currencies and a limited number of
countries, notably increased the operation costs.

According to the information registered in the exchange
portal of the Central Bank of Iran, the Iranian banks that
have the needed permits for operating in international cur-
rencies, have ventured on establishing relationships with
international companies after the implementation of the
JCPOA. According to the latest information received from
banks, 650 brokerage firms from the national banking net-
work have established relations with about 240 foreign
banks, since the date of the implementation of the JCPOA,
until the end of the last Iranian year (March 20th, 2017). It
must be noted that after the implementation of the JCPOA,
all brokerage banks (including the banks that cooperated
with the national banking system during
the sanctions) have stated that all the
stages of opening these bank accounts
must be done again, and heeding the
content of the JCPOA and new
international laws. Going
back to the normal

state of things will be reached after going through all the
stages and time has passed. After the implementation of
the JCPOA, the above mentioned issues have been erad-
icated in large part and banking services are provided with
less cost for the national banking system and the bank that
is doing this service. The international branches of many
of these banks have been reactivated, in a way that Ira-
nian banks outside of Iran, like the Europaisch-Iranische
Handelsbank AG (EIH Bank) in Germany, Persia Bank in
the United Kingdom and a number of branches of Iranian
banks in Germany, France and Italy have been connected
to TARGET2 (Trans-European Auto-

mated Real-time Gross Settlement

Express Transfer System). g
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“Mental Implications” Hindering Banking Relations

Banking Relations;
Trading Stoppage

One of the most important events, anticipated by the
Iranian pharmaceutical industry is IRANPHARMA EXPO
2017, held in September 12th to 14th, in the Grand Musalla
of Tehran, Iran.

The numbers and statistics of this expo’s previous edi-
tion showed that pharmaceutical industries are indepen-
dent on the one hand; and on the other hand, in order to
grow, this industry needs a development-oriented system
of thought more than anything now and it must provide the
best possible conditions for the safe and efficient presence
of foreign companies in Iran.

However, one of the issues that a lot of foreign compa-
nies are facing for participating in this event is banking and
money transfer. According to the expo secretariat, several
companies have already announced their readiness for ex-
hibiting in this event, but their banking issues have prevent-
ed them from participating in the exhibition.

When an international event, which is organized and
held only to be used as a means of introduction, faces sev-
eral banking issues, you will be able to guess the problems
faced by these companies to establish their own production
lines in Iran, which is the ultimate goal.

Banking issues are not a new subject. Banking issues
have been discussed several times, but in the words of the
Minister of Oil, some of these issues are mental implica-
tions. Bizhan Zangane, Minister of Oil, during the 13th In-
ternational Conference on Petrochemical Industries, which
was held recently, responded to a question regarding the
eradication of banking issues after the JCPOA, saying:
“Banking issues remain after the implementation of the
JCPOA, some of which are mental implications, others are
there because of the precautions that the foreign banks are
taking. All the signals received from OPEC and non-OPEC
countries in the oil market shows that these countries would
like to seize management of the market and distribution,
and the support of improving the status of the oil prices is
continued.

Latest statistics of the banking relations between Iran
and other countries
Global relations of 650 Iranian brokerage firms with 240

foreign banks

According to the latest information received from banks,
650 brokerage firms from the national banking network
have established relations with about 240 foreign banks,
since the date of the implementation of the JCPOA, until
the end of the last Iranian year (March 20th, 2017).

“All sanctions deemed to be eradicated by the imple-
mentation of the JCPOA are halted and eradicated. Re-
maining barriers and issues in the banking section are all
caused by sanction sand issues whose main source is else-
where.”

This was an excerpt from a recent announcement made
by the Ministry of Foreign Affairs of Iran, issued as a re-
sponse to the claims of some of the candidates in the re-
cent presidential elections, in the televised debates, made
to challenge the performance of the current government.

This was a subject which Seyyed Abbas Aragchi, se-
nior member of the Iranian negotiation team in the nuclear
deal, pointed out in defense of the performance of his col-
leagues: “The Americans and western countries did their
best to muddy the waters and keep us trapped, but we were
able to face all of their efforts and did our best to eradicate
the barriers.”

Validity of a Claim

According to the Joint Comprehensive Plan of Action
(JCPOA) all nuclear sanctions and limits, imposed by the
United Nations, European Union and secondary embar-
gos imposed by the United States of America have been
relieved. The lifting of these sanctions have had notable im-
pacts on the banking sector of Iran.

To clarify the subject, it must be noted that in the year
2006 (prior to the sanctions), 633 banks had relations with
Iran through brokerage firms, and the number of this firms
in the year 2014 (prior to the JCPOA), was reduced to 5
banks. Fortunately, with the embargos lifted, this number is
trending up and the number of banks having relations with
Iran through brokerage firms reached 240.

Unfortunately, the halting of the cooperation of most of
the international banks and investment institutions had un-
favorable outcomes such as, impossibility of opening and



make big improvements over the next 20 years in diagnos-
ing the disease earlier and improving and developing treat-
ments so that by 2034, three in four people will survive their
disease.”

Smoking is another factor behind the projected growth
of cancer cases among women, which will mean the gap
between the number of women and men with the disease
narrows. Widespread smoking among women happened
later than men and lighting up continues to have a big effect
on the number of cancer cases diagnosed each year, says
Cancer Research UK.

Sarah Toule, head of health information at the World
Cancer Research Fund, said lack of exercise and alcohol
consumption were also driving the predicted increase in the
UK cancer rate for women.

“Itis concerning that rates are predicted to rise so sharp-
ly in women, especially as so many cancer cases could be
prevented,” she said. “For example, about two in five breast
cancer cases in the UK could be prevented if women main-
tained a healthy weight, were more physically active and
didn’t drink alcohol — that's around 20,000 fewer cases a
year. Other cancers that could be reduced by women hav-
ing a healthier lifestyle include womb and ovary.”

Professor Kevin Fenton, the director of health and well-
being at Public Health England, said: “The top things we
can all do to prevent and reduce the risk of cancer are quit-
ting smoking, maintaining a healthy weight, being physically
active and attending cancer screening when invited.”

In draft guidance explaining its reasoning for its advice
on palbociclib, which is made by Pfizer, the drug watchdog
said that a full course of treatment costs £79,560. Although
Nice found that the drug stalled the growth of the cancer for
an extra 10 months on average “it was still not enough to
make palbociclib cost effective at its current price”.

The watchdog estimates that around 5,500 people in

England — out of 45,000 new diagnoses of breast cancer
each year — would be eligible for treatment with palbociclib.

Baroness Delyth Morgan, chief executive at Breast Can-
cer Now, said: “This is the clearest illustration to date that
the drug appraisal system is totally unfit for purpose in as-
sessing first-in-class breast cancer medicines.

“Palbociclib could benefit a large proportion of metastat-
ic breast cancer patients and may even be the closest thing
these women would have to a cure in their lifetime.”

She urged Pfizer to reconsider its decision not to offer
the NHS a discount on the list price and said the pharma-
ceutical giant must work with Nice to ensure the drug can
be made widely available to women as soon as possible.

The Institute of Cancer Research (ICR), with its partner
The Royal Marsden NHS Foundation Trust, led a major clin-
ical trial of palbociclib.

Dr Nicholas Turner, team leader in Molecular Oncolo-
gy at ICR and consultant medical oncologist at The Royal
Marsden, said: “Palbociclib is one of the most important ad-
vances in treating the most common type of breast cancer
in 20 years.

“If the manufacturer, Nice, and NHS England can find
a way of making this treatment available for patients, they
will substantially improve the lives of patients with breast
cancer.”

In December, Nice turned down another breast cancer
drug, Kadcyla, made by Roche Pharmaceuticals, on finan-
cial grounds, triggering an outcry from patients’ groups who
say it prolongs the lives of people who are seriously ill with
the disease.

At present there are an estimated 7.4 million men and
6.7 million women being diagnosed with cancer worldwide
each year. The disease is the leading cause of death glob-
ally, accounting for an estimated 8.2m deaths in 2012 and
approximately 15% of all deaths. ¢
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Cancer rates set to In-

crease Six times faster

N women

Obesity partly to blame as cases of ovarian, cervical
and oral cancers predicted to rise the most over the next
20 years

Nice recommends that the breast cancer drug palboci-
clib should not be routinely funded on the NHS in England.

Haroon Siddique
The Guardian
3 February 2017

Cancer rates will increase nearly six times faster in
women than in men over the next 20 years, with obesity
partly to blame, experts predict.

As several of the obesity-related cancer types only af-
fect women, the growing number of people of both sexes
who are severely overweight is likely to have a greater ef-
fect on incidence of the disease among women, according
to the analysis by Cancer Research UK.

Cases of ovarian, cervical and oral cancers are pre-
dicted to rise the most. Rates will rise by around 0.5% for
men and 3% for women, meaning an estimated 4.5 million
women and 4.8 million men will be diagnosed with cancer
by 2035.

than men

That equates to projected UK cancer rates increasing by
approximately 0.5% for men and 3% for women.

The figures were released on the same day as the Na-
tional Institute for Health and Care Excellence (Nice) an-
nounced that it was recommending that the breast cancer
drug palbociclib should not be routinely funded on the NHS
in England.

Charities decried the decision by the drugs watchdog,
stressing the importance of developing and supporting more
treatments to help women to survive, but they also urged
women to change their lifestyles to minimise their risk.

Cancer Research UK’s chief executive Sir Harpal Ku-
mar said: “These new figures reveal the huge challenge we
continue to face, both in the UK and worldwide. Research
is at the heart of finding ways to reduce cancer’s burden
and ensure more people survive, particularly for hard-to-
treat cancers where the outlook for patients is still bleak.
We need to keep working hard to reduce the devastating
impact cancer can have on so many families.

“The latest figures show that more than 8 million people
die from cancer each year across the world. More people
die from cancer than Aids, malaria and tuberculosis put
together. With more investment into research, we hope to















































































